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Independent Auditor’s Report

To the Members of Grameen Development & Finance Pvt. Ltd.
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Grameen Development &
Finance Pvt. Ltd. (‘the Company’), which comprise the Balance Sheet as at 31 March
2019, the Statement of Profit and Loss and the Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
Accounting Standards and other Accounting Principles generally accepted in India, of

the state of affairs of the Company as at 31 March 2019 and its profit and its cash flows
for the year ended on that date.

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibllities of Managoement and Those Charged with Governance for the

Financlal Statomonts
The Company's Board of Directors ls responsible for the matters stated in Section

134(5) of the Companles Act, 2013 (“the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company In accordance with the accounting
principles generally accepled In India, Including the Accounting Standards specified
under Section 133 of the Act, This responsibllity algo includes maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. '

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
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our opinlon. The riak of not detocting a material misstaternent resulting from fraud iz
higher than for one rtasulling from error, as fraud may involve collusion, forgery,
Intentional omiaalons, misreprasentations, or the override of internal control.,

« Obtain an underatanding of Internal control relevant to the audit in order to design
audit proceduren that are appropriate In the circumstances, Under section 143(3)(i) of
the Companies Act, 2013, wo ara also responsible for expressing our opinion on
whether the company has adaquate Internal financial controls system in place and the
operating effactivanoss of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and rolated disclosures made by management,

* Conelude on the approprlatenass of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw altention in our auditor's report to the related disclosures in the
financial statemants or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howaever, future events or conditions may cause the Company fo cease fo
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure-A a statement on the matters specified in the paragraph 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) on the basis of the written representations received from the directors as on 31
March 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2019 from being appointed as a director in terms of Section
164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure-B”; and

(g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. the Company did not have any pending litigations to impact its financial position
ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For, D PATWARY & CO
Chartered Accountants
(Firm‘s Registration No.324523E)
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. ;K MY g, Place: Chhaygaon
Partner, Membership No.060467 fé, u::x Date: 02/07/2019
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Annexure-A to the Independent Auditors’ Roport of aven date on the Flnanclal

The Annexuie tefarted to In our Indapendaent Auditors' Report to the moembars of the
Gompany on the financlal statomants for the year ended 31 March 2019, we report that:

() (0) The Company has malntalnod records showing full particulars, including
quantitative detalls and altuation of fixed assols,

(1) The Company haa a regular programme of physlcal vorlfication of lts fixed assets by
which fixed ansols are vorlflod In o phasod mannor ovor o porlod of ong year, In
accordanca with this programme, fixod assols wore verlflod during the year and no
matarlal discrepanclon were notlcod on such vorlfication, In our oplnlon, this periodicity
of phyalcal varlfication I reasonablo having rogard to tho slzo of the Company and the
nature of its nssola,

(¢) According to tha Information and explanations given o us and on the basis of our
axamination of the records of tho Company, thore ara no Immovable properties held in
the name of tha Company.,

(1) The Company ls a Non- Banking Financlal company (NBFC), primarily giving micro-
finance loans, Accordingly, It does not hold any physical inventories. Thus, paragraph
3(Il) of tha Order Is not applicable,

(lily (a)The Company has nol grantod any loans to the person covered in the register
maintained undor saction 189 of the Companles Act, 2013 ('the Act’). Congequently, the
provisions of il (b) and il (¢) of the order are not applicable to the company.

(iv) In our opinion and according to the Information and explanations given to us, the
Company has compliod with the provisions of section 185 and 186 of the Act, with
respoct to the loans, Investmaents, guarantees and security made.

(v) The Company has not accepted any deposits from the public.

(vl) The Contral Government has not prescribad the maintenance of cost records under
saction 148(1) of the Act, for any of the services rendered by the Company,

(vii) (a) According to the Information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account In respect of undisputed statutory dues including provident fund,
income tax, sales tax, service tax, duty of customs, value added tax, cess and other
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material statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities, where applicable.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, service tax, duty of customs,
value added tax, cess and other material statutory dues were in arrears as at 31 March
2019 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, no dues of income-tax,
sales tax, service tax or value added tax were in dispute.

(viii)The Company have not defaulted in repayment of dues to financial institution,
bank and debenture holder. :

(ix) Term loans raised during the year were applied for the purpose for which those
were taken. But at the year end the total amount of loan outstanding was Rs. 47.56
crore out of which Rs. 4.63 crore were lying as undisbursed , so net amount
available for on-lending was Rs. 42.93 crore. Amount of on-lending with margin
should be Rs. 43.72 Crore whereas outstanding balance of loan given to clients is
Rs. 40.33 Crore thereby making a deficit of Rs. 3.39 Crore. Company claims that the
fixed deposits lodged with lenders as security are much higher than such deficit.

(x) According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(xi) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards. 3 WY &
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(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has made allotment of
20,00,000 OCPS @ 10/- each and 7,75,000 CCPS @ 10/- each the allotment is as
per the provision of act and the amount raised is used for the purpose for which fund
were raised.

’. (xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable

(xvi)The Company is registered under section 45-IA of the Reserve Bank of India
Act 1934 as Non-Banking Financial Company. The status was changed to Non -
Banking Financial Company-Micro Finance Institutions (NBFC-MFI) with effect from
12.12.2014.

For, D PATWARY & CO
Chartered Accountants
(Firm's Registration No.324523E)

L4

-

DEEPAK PATWAR
Partner
Membership No.060467

Place: Chhaygaon
Date :02/07/2019

UDIN ¢ 1906 04CTARAAACU 5234
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Annexure-B to the Independent Auditors’ Report of even date on the Financial
Statements of Grameen Development & Finance Pvt. Ltd.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Grameen
Development & Finance Pvt. Ltd. (‘the Company”) as of March 31, 2019 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute - of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and-testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judger_nent, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the augi\gﬁﬁrdqnce
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we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2019, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, D PATWARY & CO
Chartered Accountants
(Firm's Registration No.324523E)

i~

DEEPAK PATWARY
Partner

Membership No.06046
Place: Chhaygaon
Date:02/07/2019

UDIN ! 1906046FARAACU 5234
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE PVT, LTD.)

For D. Patwary & Co.
Chartered Accountants
Firm Registration No. 324523E

.

Place: Guwahati

Significant Accounting Policies and Notes
The accompaning notes are forming an integral part of these Financial Statements

Deepal Patwary YT,
(Partner) A e
M. No.060467 A

{2 f gUWAHAT
Date: 02.07.2019 b .-1.‘ (3 )

For and on behalf of the Board of Directors

i g e
"BALANCE SHEET AS AT Note 31ST MARCH, 2019 31ST MARCH, 2018
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3 67,606,480 37,731,480
Reserves & Surplus 4 15,914,888 11,674,234
83,521,368 49,405,714
NON-CURRENT LIABILITIES
Long term Borrowings 5 209,296,561 141,473,074
Long term Provisions 6 1,493,922 1,580,379
Deferred Tax Liability (Net) - -
210,790,483 143,053,453
CURRENT LIABILITIES
Short term Borrowings SA - -
Trade Payables 7 1,661,174 717,852
Other current liabilities 8 268,510,657 201,374,377
Short term provisions 6 4,847,377 3,577,352
275,019,208 205,669,581
TOTAL 569,331,058 398,128,748
ASSETS
NON-CURRENT ASSETS
Fixed Assets 9
- Land 394,100 394,100
-Tangible Assets 4,611,835 3,819,639
-Intangible Assets 734,361 339,039
Deferred Tax Assets 1,037,521 704,789
Other Non Current Assets 10 127,711,440 86,626,487
134,489,258 91,884,054
CURRENT ASSETS
Cash and Cash Equivalents 11 130,589,307 72,186,330
Short term loans and advances 12 285,865,901 221,175,809
Other current assets 13 18,386,592 12,882,555
434,841,800 306,244,654
TOTAL 569,331,058 398,128,748
182 - 2
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

e

For D. Patwary & Co.
Chartered Accountants

Registration No. 324523E

€ r“:" RRY .:_;\"\
(Partner) LRGN
M. No.060467 Lo/ G\

Date: 02.07.2019 e 1le

Place: Guwahati :

The accompaning notes are forming an integral part of these Financial Statements

For and on behalf of the Board of Directors

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED | 2157 MARCH: | 3467 MarcH, 2018
Note
Revenue from Operations 14 77,003,072 69,123,650
Other Income 15 10,827,086 4,791,593
Total Revenue 87,830,158 73,915,243
EXPENSES
Employee Benefits Expenses 16 22,544,102 18,105,215
Depreciation 1,310,554 982,865
Finance Cost 17 47,406,876 41,060,934
Other Expenses 18 8,074,879 7,024,215
Provisions and Write-offs 19 1,189,064 (108,401)
Total Expenses 80,525,475 67,064,828
Profit before Proir Period & exceptional Items 7,304,683 6,850,415
Prior Period Expenses = =
7,304,683 6,850,415
Tax Expenses:
(1) Current Tax 2,307,764 1,980,000
(2) Deferred Tax (Assets)/Liabilities (332,732) 30,048
; (3) Tax of Earlier Years 137,851. 59,425
Total Tax Expenses 2,112,883 2,069,473
Profit for the Year 5,191,800 4,780,942
Earning Per Equity Share
(1) Basic 1.30 1.63
(2) Diluted 0.96 1.28
Significant Accounting Policies and Notes 182

(¢
7

v

Director
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2019

DIN: p2849186

Place : Guwahati
Date: 02.07.201

9 il
UDZN ! i@Oé'ﬁg‘-q

\

~, Managihg Director

2018-19 2017-18
Pastics RUPEES (%) RUPEES (%)
Cash Flow From Operating Activities :
Profit Before Tax and extraordinary Items 7,304,683 6,850,415
Adjustments for :
Loan Loss Provisions & write off 1,189,064 (108,401)
Depreciation 1,310,554 982,865
Provislon for Gratulty = e
Operating Profit Before Working Capital Changes 9,804,301 7,724,879
(Increase)/Decrease in Micro Finance Loans (99,777,525) (59,346,535)
(Increase)/Decrease in Other Current Assets (5,605,975) (1,877,829)
(Increase)/Decrease in Non Current Assets (5,233,710) (989,115)
Increase/(Decrease) In Current Liabilities 1,747,805 (443,894)
Increase/(Decrease) in Trade Paybles 943,322 645,634
Payment of Advance Tax (2,989,988) (2,297,759
Net Cash Provided By/(Used In) Operating Activities (A) (101,111,770) (56,584,619)
Cash Flow From Investing Activities
Purchases of Fixed Assets 2,498,073 450,079
Net Cash Provided By/(Used In) Investing Activities (B) 2,498,073 450,079
Cash Flow From Financing Activities :
Increase In Borrowings 133,088,966 47,366,024
Proceeds From Issuance of Share Capital 29,875,000 2,631,480
Dividend paid (951,146) 251,331
Share Premium - 1,118,520
Net Cash Provided By/(Used In) Financing Activities (C) 162,012,820 51,367,355
|_Net Increase In Cash And Cash Equivalents (A+B+C) 58,402,977 (5,667,343)
Cash And Cash Equivalents At The Begining of The Year 72,186,330 51,386,290
Cash And Cash Equivalents At The End of The Year 130,589,307 72,186,330
Cash And Cash Equivalents Comprises of :
1. Cash In Hand 451,063 34,517
2. Balances With Scheduled Banks 130,138,244 72,151,813
130,589,307 72,186,330
As per our report of even date annexed herewith
For D. Patwary & Co.
Chartered Accountants ; ¢
Figm Registration No. 324523E For and on behalf of the Board of Directors \/ /%

Director
DIN: 06902163

LAPAAACUS23Y

Scanned by CamScanner




Note-1

1.01

Note-2

2,01

2.02
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NATURE OF OPERATION:

Grameen Development & Finance Private Limited (here in afer referred as “the company®), Is engaged In Micro Finance lending
activities for providing financial services ta tha poor woman In the rural and urban areas of Indla, Company provides small value
collateral free loans for Incoma generaling activities to poor women according to the guidelines of Reserve Bank of India vide
Notification No. DNBS.CC.PD.No. 250/03.10.01/2011-12 dated 2nd December, 2011,

The Company has converted from NOFC to Non-Ranking Financlal Company-Micro Finance Institutions (NDFC-MFI) wilth effact from 12.12.2014
bearing certificate number p-08-0010%,

All Ninancial transactions are conducted in group Ings organised near the habitats or work place. The operations, in the initial
stages of group formations, Involves efforts on davelopment Lraining on financlal discipline, and later constant monitoring through
meetings and providing financial and support sarvices at the doorstep of the borrowers to ensure high rate of recovery.

Corporate Information

Sharnarthl Leasing B Finance Private Limited was Incorporated on 20 July 1989 in National Capital Territory of Delhi vide registration
no. 55-037029 to carry on the business of Non king Financa C

The registered office of the company was shifted from NCT of Delhi to the State of Punjab In the year 1999 and subsequeently from
State of Punjab to the State of Assam during the financlal year 2013-14, Consequent to shifting of registered office to the State of
Assam, a new Certificate of Incorporation bearing no. UB5921AS51999PTCO11755 dated 16 January 2014 was Issued by Reglstrar of
Companies, Shillong,

The company was granted a Certificate of Registration (CoR) bearing no. B-06.00271 dated 10 May 200D by Reserve Bank of India,
Chandlgarh to carry on the business of non-banking finance company under section 45(1A) of Reserve Bank of India Act, 1934,
Consequent to shifitng of registered office of the compant to the State of Assam, 8 new Certificate of Registration (CoR) bearing no. B-
0B8.00185 dated 14 March 2014 by Reserve Bank of India, Guwahatl,

The company has changed Its nama to Grameen Development & Finance Privata Limited and a fresh certificate of Incorporation
bearing CIN-U65921A51999PTC011755 was Issued by the Reglstrar of Companies, Shillong during the financial year 2014-15.

The company has also converted Into a NBFC-MFI and a fresh Certificate of Reglistration was lssued by RBI, Guwahat! pursuant to
change of name of the company.

SIGNIFICANT ACCOUNTING POLICIES:

Basls of Preparation of Financial Statements

The financlal statements of the Company have been prepared in acordance with the generally accepted accounting principle In India
(Indian GAAP). The company has prepared these financial statements to comply In all material respects with the accounting standards
notified under section 133 of the Companles Act 2013, read with paragraph 7 of the Companies (Accounts) Rule 2014 and the
provisions of the Reserve gank of Indla (RBI) as applicable to a Non Banking Financial Company. The Financial Statements are
prepared under histarical cost convention, on accrual basls except Interest/discount on a loan which have been classified as MNon
performing Assets and Is accounted for on cash basis. The accounting policies applied by the company are conslstent with those
applied In the previous year.

Use of Estimates

The preparation of Financial Statements In conformity with the Generally Accepted Accounting Principl (GAAP) requires Manag it
to make estimates and assumptions that affect the reported amount of assets and llabliities and disclosure of contingent liabilities at
the date of the Financlal Statement and the result of the operations during the reporting year end. Although these assumptlons are

made as per the ! 9 t's best of current events and actions, actual result may differ from these estimates.
Tanglble Assets .
All Tanglble Fixed Assets have been stated at | cost less acc lated depreciation and Impairment l0ss, If any. Cost comprises

the purchase price and any attributable cost of bringing the asset to lts working condition for Its intended use.
pepreclation .
Depreciation on Tanglble Fixed Assets has been provided on the stralght-line method over the useful lives of assets estimated by the

Management, which Is consistent with the useful lIves prescribed under Part 'C' of Schedule 11 of Companies Act, 2013. Intangible
assets are amortised over thelr estimated useful lives on 2 stralght-line basls, The management estimates the usefull lives of the Fixed

assets as follows.
Useful Lives l

5 Years

10 Years

3 Years

6 Years
Intangible Assets acquired separately are measured on Initlal recog at cost. F Ing recog glble assets are carried at
cost less accumulated amortisation. Comp L s recognised over 3 years on prorata basis.
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GRAMEEN DEVELOPMENT & FINANCE PRIVALE LIMUDTED
Formerly Kiown as SHARNARTHL LEASING VINANCE PV ETD,)
2.0%8 i;wm Coal
bl o ERNAREND T g 0 L s basds bakbing Wb actount e ainomint el Al wpd K fate mpglicalide on
e Dasing
2,08 Revenus Recegnithen

Ravenue B et b the eatent thal (t t prekabtn that e sinninic Beveiits will Tlow Lo tha campany anil s Tevanie can e
Pty s,

(1) Tokereal EONT WA R T Eangitived G acenal el bt i Mo P fonming Assola (NPA} (s pacogntsed only viien
e,

CRY A i vt bs beasdivinay (U dcuianal Lanis,
2,07 Rethement and other Bmployes Banelits

in The WAty Enetuaition towants Frovident Fund i charged W Boft s Lose Acoeunt for the year whan Uie centribution to
e esie kg Mo B v, T are i ether abligathons e Uhan the contitilion payalls o U paspetive funda

(4) The company has provkied towaids Enydoyees Gratuity based on 18 days salary for svery completed year of sarvice for tha
Quireat A st years . The wsasuteivent of Babiity has Been dohe In housa by the company without uslig e kervlies of an
Actuary, Total Liatstty Tatrmatest (182 1, Vo of Bast Service Banant) s e, 10201267 and total contrabiuted to LIG for (e year is s,

R ARITES

2,08 Credit Rating
Tha comdd oty of the company  regquires all credit exposiiies 1o ba e (N ol and | proactively, Exposire Lo
O reek T vtoedd O yay taxke by & leading extermal credit rating agency,

2.09 Tanation

(INTax Expenses compive of Curteint aivd Deberred Tax, Cutimit Incorme Tax s measn i at tha amount expected Lo ba pakl L the Tax
Authorities i with the | Tan Act, 1961, Dotwrrwd Ticoma Tax reflects the lnpact of current year Uming differences
Tetweed tanakie [ionme And accsiting ineome for the year and reveisal of Uil iferances of earller years,

(M) Deforrad Tax I8 theasured tased 0ir the tax rates and tha tax laws enacted of substantively enacted at the Nalanca Gheel [ala,
Defeimed Lax assets ane recognized only Lo the extent that theia Iy reasanable certalnty that sufficlant fuluie taxable Incoma will ba
avalable against which such Deferred Tax Asets can ba tealized.

(i) The camytng amaunt of the Deherred Tax Assets 1% reviewed at each Dalance Shisat Date. The company writes down tha carrying
Amoutt of the deferred tax assets o the extent that It 1 no longer reasonably cerlain or viitually certaln as the case may e, Lliat
sulMcient Aiture taxable Income will ba avallable agalist which deferred tax assel can be eallzed, Any such wiltten-down amount I8
reversed to the extent that it becomes reasohably certaln or virtually certaln, an tha case may be, Lhal sufficiant future taxabila Income
will b avallable.

2,10 ClassinNcation of Portfollo Loans
Loans am classified as follows

Asset Classification Parlod
| Standard Assels Current Loan and arrears upto 90 days
Sub Standand Assets Arroars from 91 days upto 179 days
Doubtful Assets Arrgars from 100 days and more
2.11 Provision for loan losses
[0} At the end of each financial year, the Management reviews all the Micro Credit on averdud basls and written-down amounts
ara being mada as per pait expertence and present condition of the borrowers, 3
{11} The Provisioning Norms followed by the company are as follows:
Estimatad
As Por Reserva "2:;“".‘1.';:“:::“" Provision ndopted
Asset Classification Arrear Parlod Bank of India Com:lnv r:r the by the Company

Guldelines Yonr 2010-19 for tha V;;r 2017-
Standard Assets Upto 90 days 0.25% 0,40% 0.40%
Sub Standard Assets From 91 to 179 days 50% 50% 50%
Doubtful Assets Moro than 180 days 100% 1D0%, 100%
The Company followed Provisioning Norms for making provision for loan losses as mantioned In ABI Notlfication no,

DNBS.(PD)CC.N0,293/03.10,38/2011-12 dated July 02, 2012, Provision for Logs on Micra Crodit Advance has been made at the higher
of 8) 1% of the cutstanding loan portfolia or b) S0% of tha aggregate loan Imants which are for more than 90 days and
less than 180 days and 100% of the agoregate loan Instalments which ara overdue for 100 days or more,

Till last yeor provision on Standard Assels at spacified rato (0.40%) was ndditionally made upon standard e4sets, Durlng the currant
year, the Company do not forsea requirement of higher provision over & abiova ROI provisions applicable to NFBC-MPL and therefore
decided to provide at the higher of a) 1% of the outstanding loan portfolio or b) S0% of the aggregate loan Instalmaents which are
overdue for more than 90 days and less than 180 days and 100% of the aggregale loan Instalments which ara overdua for 160 days
or more

Had the provision were made In line with past years, there would have been incroase in provision Lo the extent of Rs. 11,090,064
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)
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2.12 Loan write—off policy

mnsmmanmmwmmmmmmmmmmammmﬁemMMnmmmu.
Moreover, DN MmatageTet 0 Likk 3 cecion of wTRtng off loans 25 per the gqualty and expectation of realization of loans from
borrowers. Further 38 0S5 255e15 Dentifed a5 per the extent RE] guideines ae provided,

2.13 Earnings per Share

Sssic eamings per Share are Gicsated by doiding the net profit or loss for the period attributable to equity share holders (after
mn.i-qprwmavamdandr\::-h:atﬁenm]wmmammwdmmmmmmamuunmme
period. Partly pad eqly shares are treated 25 fracton of an equity share to the extent that they are entitled to participate in
Chvidends related to 2 fuly paid equly share Curing the reporting period.

For the purpose of calafating dinted gamings per share, the net profit or loss for the period attributable to equity sharehoiders and
he weghted average rumber of shares cutstanding Cuning the periad are adjusted for the effect of or dilutive potential equity shares.

214 Provisions and Write —offs

A provision [ recognTed when a0 enferprsa has a pressat chligation as a result of past event, it's outflow of resources will be
mhsﬂmmvmdnfMammmmmmmmdmmwbmtnlue
and are determined Dased on best estimate required to setlie the obiigation at the balance sheet date. These are reviewed at each
Salance shest cate and aciSted tn reflect the curtent Dest estmates.

2.15 Cash and Cash Equivalents
Cash and Cash equivaients comprise of c2sh In hand and unresticted Cash at Bank .

2.16 Coatingent Llability and Contingent Asset

Contrgent E20ily 5 dsoosed for (1) possibie cbiigations which will be confirmed only by future not wholly within the control of the
cormpany or (§) pr o 2rsing from past events where R is not probable that an outflow of resources will be required to
mmmuammdm;mdmmmum{‘.amontmeusno(rewgnlzedlnm
wmmmmmnmmﬁmummatmnwmmm.

2.17 Dividend (indoding dividend distribution tax)

AswwmdIssmclmmwwmwﬂu‘lmamwlrndwﬂuﬂdeclaredmequmramfu

preference sharshoiders, f any, 5 recognisad 2s labilly in the penod in which the said dividend has bsen declared by the Directors.

Fral propesed dindend declared to equsty and / o preference shareholders, if any, is recognised in the period in which the said
has been aporoved by the Sh ~

25 o0 March 31, 2019
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019:

SHARE CAPITAL i i
Particulars 31ST March 2019 31ST MARCH, 2018
AUTHORISED
70,00,000 (70,00,000) Equity shares of * 10/- each 70,000,000 70,000,000
70,00,000 (70,00,000) Preference shares of Rs. 10/- each 70,000,000 70,000,000
20,00,000 (20,00,000) Equity Share of Rs 10/- each with Differential Voting Right 20,000,000 -
160,000,000 140,000,000
1SSUED, SUBSCRIBED AND PAID UP
34,085,648 (P.Y, 32,73,148) paid up Equity shares of ' 10/- each 34,856,480 32,731,480
25,00,000 (P. Y. 5,00,000) paid up & 2,00,00,000/- 9% Optionally Convertible
Preferance Shares (OCPS) of Rs, 10/- each & NIl (Rs.1,00,000) paid up 15% optionalty 25,000,000 5,000,000
convertable preferance shares of Rs, 10/- each
;,:51.3?0 ":é. ¥. NIL) paid up 9% Comsulsory Convertible Preferance Shares (CCPS) of 7,750,000 -
. 10/- ea
67,606,480 37,731,480

Terms/Rights attached to Equity & Preferance Shares:

Equity Share:The Company has only one Class of equity Shares having at par value of Rs.10/- per Share, Each holder of the equity
share s entitled to one vote per share. In the event of liquidation of the company, the holders of the equity will be entitled to recelve
the remaining asset of the company after distribution of all preferential amounts.

Preference Shares :1. The Company has Issued 5,00,000, 9% Optionally Convertible Preference Shares (*OCPS") of face value * 10/
each on 03.12,2016, to Small Industrial Development Bank OF India (SIDBI). In case SIDBI decide not to convert OCPS into equity
shares, or Inverts only part of OCPS Into equity then OCPS would be redeemed in a single bullet redemption at the end of 6 years from
the date of first disbursment, Any dividend payable/unpald will also be paid along with redemption of OCPS. Preferance share will carry
dividend @ 9% p.a, to be pald within 3 months from the close of financlal year on pro-rata bass during currency of preferance share [
Including at the time of redemption or part/ fully conversion of share]. Dividend if not paid will be cumulative in nature. Dividend
distribution tax and other statutory surcharge and levies thereon would be borne by the company, The OCPS holders have a right to
recelve dividend, prior to the Equity Shar The dividend prop by the Board of Directors on the OCPS Is subject to the
approval of the shareholders at the ensulng Annual General Meating, except In case of interim dividend. In the event of liquidation, the
Preference Shareholders are eligible to recelve the remaining assets of the Company before distribution to the Equity Shareholders, In
proportion to their shareholding.

At tha Meeting of the Board of Directors held on 02.07.2019, the Board recommended the payment of the final dividend of 9% on
5,00,000 OCPS allotted on 3rd December, 2016, for FY 2018-19, on 8 pro - rata basis up to March 31, 2019, subject to the approval of
the Members at the ensuing Annual General Meeting ("fAGM"). The said Dividend, If approved by the Members, would involve a cash
outflow of Rs. 5,42,521 (Including dividend distributien tax of Rs, 92,521},

2, The Company have Issued 20,00,000, 9% Optionally Convertible Preference Shares (*OCPS”) of face value * 10/- each on
14.08.2018, to NEDFI . In case NEDFI decide not to convert OCPS Into equity shares, or Inverts only part of OCPS Into equity then
OCPS would be redeemed 50% of OCPS at the end of 5 Years and remalning 50% OCPS at the end of sixth year . Any dividend
payable/unpald will also be pald along with redemption of OCPS. Preferance share will carry dividend @ 9% p.a. to be paid within 3
maonths from the close of financlal year on pro-rata basis during currency of preferance share [ Including at the time of redemption or
part/ fully conversion of share]. Dividend if not paid will be cumulative In nature. Dividend distribution tax and other statutory
surcharge and levies thereon would be borne by the company, The OCPS holders have a right to recelve dividend, prior to the Equity
Shareholders, The dividend proposed by the Board of Directors on the OCPS Is subject to the approval of the shareholders at the
ensuing Annual General Meeting, except In case of Interim dividend. In the event of liquidation, the Preference Shareholders are

eligibla to recelve the remalning ossets of the Company before distribution to the Equity Sharehelders, in proportion to their
shareholding.

At the Meeting of the Board of Directors held on 02.07.2019, the Board d the pay of the final dividend of 9% on
20,00,000 OCPS allotted on 14th Aug,2018, for FY 2018-19, on a pro - rata basis up to March 31, 2019, subject to the approval of the
Members at the ensulng Annual General Meeting ("AGM"). The sald Dividend, If approved by the Members, would Involve a cash
outflow of Rs. 9,98,831 (Including dividend distribution tax of Rs. 1,70,338).

2. The Company have Issued 775000, 5% Compulsory Convertible Preference Shares ("CCPS®) of face value * 10/- each on various
dates , to 3 of Its existing shareholders , I

At the Meeting of the Board of Directors held on 02.07.2019, the Board rec the pay of the final of 9% on
775000 CCPS allotted on varlous dates, for FY 2018-19, on a pro - rata basis up to March 31, 2019, subject to the approval of the
Members at the ensulng Annual General Meeting ("AGM~). The said Dividend, Il approved by the Mernbers would involve a cash
outflow of Rs. 6,97,547 (Including dividend distribution tax of Rs. 1,18,958).

Detalls of Equity Shares held by shareholders holding more than 5% of the aggregate sharu- of the company:

As on 31/03/2019 As on 31/03/2018
f the Shareholder
g No.of shares | ot Holding | No. of shares heid % of Holding
I;;:sutan'l Das Jointly with Prabin Chandra 318,000 9.12% 318,000 972%
_"G._,,ne;n Pandey 287,678 8.25% 287,678 B.79%
Panalal Bansall 402,905 11.56% 402,905 12.31%
Morth Eastern Development Finance 500,000 14.34%
Corporation Ltd. » . 500,000 15.28%
The reconclliation of ber of Equity Shares Is set out below
31ST MARCH, 31ST MARCH,
Particulars 2019 2018
EQUITY SHARE
Number of Shares at the beginning 3,273,148 2,910,000
Add: Issue of Equity Shares during the Year 212,500 -
Add:Preferance Shares Converted to Equltv Shares during the Year - 363,143
Number of shares at the end 3,485,648 3,273,148
PREFERANCE SHARE A
Number of Shares at the beginning b 500,000 600,000
Add: 1ssue of Preference Shares during the Year 2,775,000 375,000
Less: Converted to Equity Shares during the Year - 475,000
Number of shares at the end 3,275,000 500,000

a5 on Macch 31, 2019
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GRAMEEN DEVELOPMENT B FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE VT, LTD)

Note=4  RESERVES A SURPLUS 3 A e X ML,
HT MA
Patticular . ,l';;{%‘c"'.“ *i Iﬂ’:.'—lc“
A, Secutities Pramium
Opening Dalance 1,000,820 .
Adkd: Add During Wha year SRRy Ty R 1 11 X}
Toninmd0| 3000,
B, Btatutory Resarva
Opening Malance 2,963,121 1,316,911
Addd: Tranafer from Surplus i JEPLLATOS LTI SR 1L LU
MO | 2,20
According 1o Saction 45-1C of tha Resarve Bank of India Act, 1934 avary NDFC ahall
create b reserve fund and tiansfer theroin a sum nat less than 20% of the nel pront of
each year as tisclosed In the Profit and Loss account,
C. Ganeral Reserve AND,403 AfDAN2
Opening Dalance L.} .
AMdd: Transfer from Surplus ABOAN2 An0,AN2
0, Surplus In Profit and Lows Account.
Opening Dalanca EAEARNS 3,907,357
Add; Profit for tha Year B0 | A0,
Amount avallabla for appropristion 13,003,910 b, 760,200
Appropriation !
Dividend on Prefarance Shares for tha FY 2017-10 200,919 -
Bividend Distribution Tax on Olvidand on Preference Shara for tha 1Y 201710 162,307 #
Transfer Lo Statulory Rassiva 1,000,360 56,400
Surplus - Closing Balance 11,014,404 7,013,111
TOTAL (A+D+C+D) 16,914,000 11,674,234
Note-6 |Provisions
Long Tarm Short Tarm
Icull
L Farticutand 31,03,2019 | 31,03.3010 31,03,2019 21,03.2018
Provislon for Portfollo Loan Assalst
Contingent Provislon agalnst Standrd Assels . . 2,519,612 1,474,246
Non Parforming Loans 1,493,922 1,5nn,;?9* i ¥ x
L Total 1,493,922 _ 1,500,379 2,099,017 1,474,398
Others
Provision for Grauity . . B 122,990
Provision for Taxation . . 2,307,764 1,900,000
Total 1,493,922| 1,500,379 4,047,377 3,577,182
MNote-7 Trnda pnyables =
3157 MARCH, [ 315T MARCH,
| Particulars 2012 2010
E ‘r w
| Other than acceptances 1,661,174 717,852
i Total 1,661,174 717,652
! , Trade payables Includa duas In respect of goods purchasad or sorvicas recelved (Including from employeas, professionals and others)
i under contract) In tho normal course of business,
[ r
Nota-8 ther current llabliities
——— 3157 MARCH, 3157 MARCH,
Particulars 2018 2010
t e
3 a) Current maturities of long term debt (Refer note-5) 266,320,240 201,084,701
b) Interest acrued but not dua on borrowings 1,004,919 210,208
) Excess Interest Refundable 270,009 .
d) Smum.mulrtlﬁ {Contributions ta PF, Professional Taxes,GST and TDS) ' 730,237 40,574
e) Paybles to Others 117,162 59,817
208,510,657 | |
B.1:A lablity 15 clossified as currant If, a3 on tha Balanca Sheet Dota, tha Company doos not hava an unconditanal right to dafar its
seltiament for twelva months after Lha reporting dota.

Audited Pinancial av on March 31, 201%
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

1,870,001
Note-91 |FIXED ASSETS:
Tanglble: Figures In ‘e
1 [ M I C Total
Cost or Valuation Egqulpments H.l'll:‘t:rr:' otor Vehicles amputers o
As st 1st April 2017 16,875 1,679,434 457,656 774,504 4,928,549
Additions 192,589 150,156 . 107,234 450,079
Disposals - . : -
As at 31st March 2018 209,464 3,629,690 457,656 ag1,018 5,178,628
Additions For Lhe Perlod 170,436 137,119 980,649 315,626 1,623,830
Disposals . . . =
As at 31st March 2019 379,900 3,966,809 1,438,305 1,117,444 7,002,458
Depreciation
As at 31st March 2018 30,635 848,664 129,676 550,014 1,558,989
Charge For the Year 54,089 369,588 152,900 255,056 831,611
Disposals - . . i
As at 31st March 2019 B4,724 1,218,252 181,576 805,070 2,390,622
B GR L 295,176 2,748,557 1,155,729 412,374 4,611,835
;l;;:lock as on 31st March 178,829 2,981,016 327,980 331,604 3,819,639
Intangible (Software)t ‘v r
31ST MARCH, 315T MARCH,
Cost or Valuation 2010 2018
WDV as at 1st April 339.039 671,652
Additions 874,243 -
A i n r 478,921 332,613
[As at 315t March 734,361 339,039 |
Note-10: [Non Current Assets
315T MARCH, 31ST MARCH,
Particulars 2019 1018
r ‘v
a) Deposit with EFL & MAS 4,250,000 750,000
) Other Securtty Deposit 16,110 16,110
¢) Long Term Loans & Advances
Microfinance Loan & NSFDC 121,121,068 85,269,825
d) Staff Loan 2,324,262 590,552
Total| 127,711,440 86,626,487
*Term Deposits with Banks and NBFC are being held as collateral security against borrowings and have a maturlty
period of more than 12 Months,
Note-11: [Cash and cash equivalents.
3157 MARCH, 15T MARCH,
Partlculars 2019 2018
T r
(a) Balances with banks in Current account 12,358,244 3,721,813
(b) Fixed Deposit With Bank 117,780,000 68,430,000
(c) Cash on hand 451,063 34,517
Tﬂgli 130,589,307 72,186,330
il
iy
| \
~Audited Financial a1 on March 31, 2019
- -_.._I_._.__* e —
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED

Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

Note-12: [Short Term Loans and Advances:

J1ST MARTH, 31ST MARCH,
Particulars 2019 01e
— T ] k3
Micro Finance Loans
Opening Balance 30603085 238787072
Add;Loan Disbursed 232383 000 ITLSNE 0N
Sub-Total TSLOIL 0SS §11783.072
Less: Realised B3 LSS TR WE S
Less: Bad Debts Pelin) Z7roos |
£33.331.754 RNLEOIOET
Less: Loag term Loan & 20vancas 121121 058 'Ls_;—-T'
Microfinance Loan 252,210,558 2173333
NSFDC Micro Finance Loans
Opening Balance rness TEIS
Add:Loan Disbursed . 222 000
Sub-Total 372335 L3738
Less: Realised 353050 TR
Less: Bad Debts - -
19585 | 372935 |
Less: Loag term Loan & advances - =
NSFDC Microfinance Lozn 13,555 372935
NBCFDC Micro Finance Loans
Opéning Batance 810,125 4218187
Add:Loan Disbursed - -
Sub-Total CTEF 4218157
Less: Realised 853373 34802
Less: Bad Debts i -
1745 §10.125
Less: Loag term Loan & advances = =
NBCFDC Migofinance Loan 1745 £10,125
(iv) Advance Income Tax 243505 LSS
(¥) Loan to Staff 1258578 1095780
Total 2SS 855901 0 221,175.509 |
Note-13: |Other current assets
31ST MARCH, J1ST MARTH,
Particutars 2019 201s
t T
Interest acorued on Loan Portfolio but not dus 2055343 1288109
Interest accrued but not due on Term Deposiis 10,022.892 75400357
Short Interest Receivable Against Loan Partfolio 1.4£89.227
Staff Advance £15720 15543
Dther Advance pro k] 1TRIZ
Other Receivable 1823185 FLE8S
BC commission Receivable HEI
I Recatvable From Insurance Companmy 83 23S 58S
E Advance For Land 331400 2523000
Total 15,385,552 12,552 555

it A Stacamerts s e w1 S5
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Note-14

Note-15:

Note-16:

Note-17:

GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED

Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

Revenue from operations

315T MARCH, 3157 MARCH,
Particulars 2019
T i 4
Interest on Loan. (Refer Note (1) below) 72,099,182 £€5,353,670
Processing Charges. 4,903,850 3,723,580
Total 77,003,072 63,1236
31ST MARCH, 31ST MARCH,
Particulars 2019 2018
T r
1) Interest on Loan comprises:
a) Interest on Micro Finance Loan 72,093,093 65,333,835
b) Interest on NSFDC Loan 6,089 20,371
C) Interest on NBCFDC Loan s 45,464
Total 72,099,182 65,399,67C

Instalments.

Company offers small loan products to Its borrowers for income generation, which are repayable in equal weekly/fortnightly/Monthly

Other Income _
31ST MARCH, 31ST MARCH,
Particulars 2019 2018
v r

Interest on Fixed Deposits 5,995,174 4,627,524
Interest on Stalf Loan 353,938 87,230
Interest on Vehicle Loan 27,583 75,129
BC Commission 4,381,253
Miscellaneous Recelpt 69,138 -

Total 10,827,086 4,791,593
Employea benefit expenses

31ST MARCH, 315T MARCH,
Particulars 2019 2018
i3 €

|Salarles, Wages & Bonus etc. 20,952,032 16,553,619
Contribution towards Provident Fund and ESI 625,243 567,422
Leave Encashment 100,282 50,601
Gratulty 583,314 222,996
Staff Welfare Expenses 283,231 254,577

Total 22,544,102 18,105,215

and wages Include: , wages, comp

absences and all other amounts payable to employees in respect of|
services rendered as per thelr employment terms under a contract of service / employment.

The company has not estimated its liability towards Employees Gratuity based on an amian‘a: valuation.

Finance Cost
31ST MARCH, 31ST MARCH,
Particulars 2019 2018 5
i 4 r

Interest on Borrowings 44,179,952 39,343,968
Interest on NSFDC Loan 5.756 21,797
Interest on NBCFDC Loan = 5,876
|Processing Fees & Other Financial Expenses 3,221,168 1,683,253

Total 47,406,876 41,060,933

5 om March 32 2019
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G R Faas Hig s 114,64/
Wbl Dvayelapinail Espaiimne &80 FLIRICES
Cotmuinabile 490 14,55
SLATT Thanniimg Bwjiuiseg 1
Emur-uurumm LAt e 8,4t a0l
O Feun | 4t 20 537,14
A ©Charga on I'r U:r.'ill ]l:'l’ﬂ
DAC Hanuwval Fans L] i
S Exjhaines FLRIGY
waa) il e ELA L] '
Sihnlarmhip 2000 LS
Hoagyiatjationy & Wi ani e of Velili e 15,45 Ih524
Wmee Uphaep Eujeiineg Ab A ’
Fipancial b omion vl Lilagacy Expaimsn 4925
Ay naiiminl 1,445
Tivtarast iy (%1 Lale Payinein LA
S S 4 LT 3 A RO Vel 6074679 ) 7,024,118
Note-1@1 |Proyjslonsforbennkess " i S . — N—
Patlauinrg Av ol 3al Al lane Wirte utt Avnt 3lei iarch,
e o e e e e e s
Provision for Loan Loss an Standan] Assel 1,474,158 1,218,541 210,085 AR
?’tm:mu for Loan |oms an Doubiful A |oey (-LUREE] {6, A57) 1,458,874
T el 305,238 L 6G,068) T 200, 268) T A,033,53]
Nota-20) |Classification of Porifollo Loan on nge hasle
ﬁ:-m:ll.:: Fr 1| lll[Tulu 117 L B ——, atdd Mgieh, 2000 ..
Faitlonlnrs Mlm;ll;a hy Frincipal Fowvlabion Ambisin) Principal A s—
S— o111 R— e — SR I ——
Cuipant (0 10 90 Days) 0,40 A1, 104, 147 LU Y EUEN LA TL ] L2145 01%
0110 479 days LI 10,631 155,917 FELNEL] 113,954
ABO daysormore | 100 | tameen | b aame0s | dAeremdl L LAS2,014
Totm o aovamaaea ) e amAnAl ] res Al
*Subject to L% Which
(adilitional 0.4% In Frovious Yeur) | Ammae) o Admad WADAIT| e
[according to Wl Nobfication no. DNAS (80)CC Fo 2900000 300103 datml July 04, 3012, Frovsin for Izttt Mirees €1 mefin
Advance las bean madae al dha Digher of a) e af Uie st anding b gl falio or ) 50% of e aggregale Kan loytalimeng whileh
ace avandus for mora than 90 days and less e 1H0 days and 100 of Hia nggiayate loai instalineiis whith sie sysidus for 180
days oF more,
it last year provision on Standard Assats al spacified rata (0.AY%) yeas addilionally (nads weon stamdard sasda,

;'_” a_"' : N
4 Y
\ .r"'_ - L
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT, LTD.)

TR AR

Note:211 | Related Party Transactions
As par Accounting Standard 18 (AS-18) on related party disclosure Issued by the

parties of the company are as follows.,

Namaes of Related Parties and Nature of Relationship.

Institule of Chartered Accountants of India related

Natura of Relationship

Key Management Personnel
SARAT CHANDRA DAS
DANDI RAM KALITA

Managing Director
Director

Nature of Transactions

Particulars

315T MARCH, 2019

315T MARCH, 2018

Transactlon Balance

With Key Management Personnel
L Sarat Chandra Das

Value Outstanding

Transaction Value Outstanding |

Salary & Remuneration 842,448 - 761,808 -
il Dandl Ram Kalita
Salary & Remuneration 420,000 - 420,000 -
|votal 1,262,448 - 1,161,808 -
Note-221 Earning Per Share
For the year ended | For the year ended
Particulars 31 March, 2019 31 March, 2018
r L4
Net Profit after Tax 5,191,800 4,780,942
Dividend payable to preferencial share 951,146 -
Nat Profit after Preferencial dividend 4,240,654 4,780,942
Number of Shares 3,485,648 3,273,148
Weighted Average Number of share 3,273,148 2,924,924
Earning Per Share (Basic) 1.30 1.63
Earning Per Share (Diluted) 0.96 1.28
Nominal Value Per Share Rs.10/- Rs.10/-
(Previous year figures Is taken as certified by previous auditors)

Note-23: |Segment Reporting
The company op In a single

segment |.e. lending In Microfinance Sector, which have similar risk and returns for the
purpose of AS-17 on ‘Segment Reporting' Issued by ICAl), The company does not have any repartable Geographical Segment.

Note-24: | Disclosure of micro and small enterprises,

The Company has initiated the process of identification of suppliers registered under Micro, Small and Medium Enterprises Act 2006

(Tha MSMED) by obtalning confirmation from all the suppliers. Based on the Information available with the company no amaunt Is|
payble to micro, small and medium enterprises.

8 00 Mach 33, 2009
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED

Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

Note-251

Disclosure detalls as required In Lerms of Paragraph 13 of Non Banking Financial (Non-Deposit Accepting or Helding) Companies
Prudential Norms (Reserve Bank of India) Directions.
LIABILITIES SIDE - Amount Outstandi Amount Outstanding
Loans and mdvances avalled by the NBFCs Inclusive of
Interest accrued thereon but not pald :
a.|Debentures: Secured Nil Nil
Unsecured Nil NIl
(other than failing within the meaning of public deposits)
b.|Deferred Credits Nil Nil
c.|Term Loans 475,616,801 342527835
d.|Inter-corporate loans and borowing Nil it
e.|Commercial paper Nil Nil
f.|Public Deposists Nil Nil
@.|Other Loans (Cash Credit facility) = 0
] NI NIl
2 Break-up of (1)(f) above (O Ing public deposits Inclusive of
accured thereon but not pald) : Amount Outstanding Amount Overdue
a.[1In the form of unsecured debentures NIl Nil
b.|In the form of partly secured debentures |.e, debentures NIl Nil
where there is a shortfall In the value of security
c.|Other public deposits T L[] —
Total NIl Nil
3|ASSETS SIDE
Break-up of Loans and advances Including bills recelvables (other than those
Included In (4) below) : | Amount OQutstanding|
a.|Secured
b.|Unsecured (see schedule) 403,353,385
4 Break -up of Leased Assets and stock on hire and other assets counting
towards AFC activities :
1{Lease assets Inciuding lease rentals under Sundry Debtors Nil
a Financial lease Nil
b.Opearating lease NIl
11|Stock on hire Induding hire charges under Sundry Debtors NIl
a.Assets on hire Nil
b.Repossessed Assets Nl
111| Other Loans counting towards AFC activities Nil
a.Loans where assets have been repassessed Nil
b.Loans other than (a) above Nil
Total B TT—
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
Formerly Known as SHARNARTHI LEASING FINANCE PVT, LTD.)

s[Hreak up of Investments :

Category

Related Partes '
a.Subsicanes
b.Companies in the same group
¢ Other related parties

Other than related parties

L2

~

Category

1|Ralated Partes

2 Subsicianes

b.Companies in the same group
COmer related parDes

2|Cther than releted parties

Borrower group-wise classification of all assets financed as In (2) & (3) above :

Amount
Secu

L]
Nil

Lo}

]
Nl
Nil
e

Unsecured

L
il
Ni
NIl

Total

Nil
Nil
Nil

403,353,385 |

Investor group-wise classification of all Investments (current and long term) in
securities (both quoted and un quoted)

shares and

Nil
Nil

Market value/Break
up or fair value or
NAV

Book Value (Net of
provisions)

Nil
Wil
Nil

il

Total
**As per Acmunting Stancard of ICAL

Nil

E|E BEE

8|Other Information:

Partciars

L | Gross Non-performing Assets

2. Related parties
|D.Other than reiatsd pames

II{ Net Nen-perfarming Assets
2.Reaced parties
b.Oher than related parties

[T Assets accwred n 2tsfachon of dabt

husted Francal Staterets a5 on Mach 11, 2715
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Note-26

GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED

Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

A. Additional Disclosure pursuant to Reserve Bank of India Direction
1st July 2010.

vide circullar no-DNBS (PD).CC No.178/03.02.001/2010-11 dated

For the year ended | For the year ended
Capital to Risk-Asset Ratio (CRAR) 31 March, 2019 31 March, 2018
CRAR 19.84% 15.96%
CRAR-Tier 1 Capital . 11.54% 13.89%
CRAR-Tier 11 Capital 8.31% 2.07%

B. Additional Disclosure pursuant to Reserve Bank of India Direction vide
CC.No.002/03.10.001/2014-15 dated November 10,2014

Circular no. RBI/2014-15/299, DNBR (PD)

PARTICULARS REMARKS
1.Capital to risk ;Weghtadl Assets Ratio Refer Note No. 26.(A)
2.Investment Nil
3.Derivatives

1) Forward Rate Agreement/ Interest Rate Swap
1) Exchange Traded Interest Rate (IR) Derivatives
i) Disclouser ob Risk Exposure In Derivatives

Iv) Forward rate agreement / interest rate swap

The company has not entered Into any
derivative transactions in the current and
previous years.

4. Disclouser relating to Scuritisation
NBFC from the SPV.

asset reconstruction.

1il) Details of Assignment transections undertakenby NBFCs

1) Information duly certified by the SPV'S Auditors obtained by the originating

Il) Details of financlal assets sold to scuritisation/Recanstruction company for

The Company has not sold finandal assets to
securitisation or reconstruction company for,
the assets reconstruction for the year

5.Details of non performing financial assets purchased /Sold
1) Details of non performing financial assets purchased :
li) Details of non performing financial assets sold:

The Company has not purchased/sold any
non performing financial assets.

6.Assets Liability Managements Maturity pattern of certain items of assets and liabilities

As per Annexure

7.Exposure
1) Exposure to Real estate sector

Il) Exposure to Capital Market. =

The Company has no exposure to real estate
and Capital Market directly o indirectly, |

8. Details of Financing of parent company products:

1) Details of single borrower limit (SGL) / Group Borrower limit{GBL) exceeded by
NBFC

) Unsecured Advances

Single borrower limit (SGL)/ Group Borrower
Umit (GBL) has not excesded by the
Company.

Portfolio Loan of Rs.403,331,754/-

9.Miscellanegus
I) Registration obtained from other financial sector regulators
Ii} Disclosure of Penalties imposed by RBI and other regulators

iii) Refated Party Transaction

Iv) Rating assigned by credit rating agencles and migration of ratings during the year
¥) Remumeration of Directors

vi) Net profit or loss for the period, prior period items and changes In accounting
policies

vil) Revenue Recognition

| Ministry of Corporate affairs

NIL

Refer Note No-21.

M3C3 (COCA ANG GRADING BY SMERA)
Refer Note No-21.

Nil
Refer Note No-2.06,

10. Additional Disclosures

1) Provisions and contingencies

il) Draw Down from Reserves

iil) Concentration of Deposits,Advances,Exposures and NPAs
a) Concentration of deposit (for Deposit taking NBFCs)
b) Concentration of Advances
) Concentration of Exposure
d) Concentration of NPAs

Iv) Overseas Assets (for those Joint Ventures and Subsidiaries abroad)
as per accounting norms)

Refer Note No-26A
il

Not applicable as the Company is NBFC-ND
Refer Note Ng-268,
Refer Note No-26C
Refer Note No-26D

The NBFC does not have any cverseas Asssts

Not applicable as the Company does not
have any SPVs.

11. Disclosure of Complaints

The company has not

recelved any complaint
during the Year, ™ P

&% on Marck 31, 2019
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Note-27 | Previous Year ﬁgures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED

Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)

Note. 26A|Breakup of Provisions and contingencles shown under the head Expenditure In Profit and Loss Stat: t
315T MARCH, 31S5T MARCH,
Particulars 2019 2018
[] r
Provision for Income Tax 2,112,883 2,069,473
Provision for Gratulty 503,314 222,996
Provision towards NPA 1,493,923 1,560,379
Provision for S Assets 2,539,612 1,474,356 |
Note. 268 |Concentration of Advances
31ST MARCH, 315T MARCH,
Particulars 2019 2018
[] r
Total Advances to twenty Largest borrowers 1,670,739 1,471,868
Percentage of total Advances to twenty Largest borrowers to total advance of th NBFC 0.41% 0.48%
Note. 26C|Concentration of Exposures
31ST MARCH, 31ST MARCH,
Particulars .lﬂ__
[]
Total Advances to twenty Largest borrowers 1,670,739 1,471,868
Percentage of total Advances Lo twenty Largest borrowers to total advance ef the NBFC 0.41% 0.48%
Note. 26D|Concentration of NPA'S
31ST MARCH, 31ST MARCH,
Particulars 2019
[] L]
Total Exposure to top four NPA 2ccounts 129,430 142,130

disclosure.

For D. Patwary & Co.
Chartered Accountants
Registration No. 324523E

(Partner)

G
c
»
4
:I'..
-
. S

For and on behalf of the Board of Directors {"

M

DIN: 06902163

M. No.060467 ;
Date: 02.07.2019 & =\ L
Place: Guwahatl AN = _’rh&é‘f / ’

Audited Financial

% on March 31, 2019
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GRAMEEN DEVELOPMENT & FINANCE PRIVATE LIMITED
(Formerly Known as SHARNARTHI LEASING FINANCE PVT. LTD.)
NOTES FORMING PART OF THE BALANCE SHEET
NOTE « 5 | LONG TERM BORROWINGS
Imntmumsnuf_umo n as_on JAST MARCH 2019
Nature of

Ralance as on | Recewed duning | Repaid dur Rate of
it T paid du Balance as on Teems
51, No. | Banks / Financial Institutions | "y, 5y 3018 the year the mrw 31002019 | Interest | Hypothecaton o -

(%) |of Book Dedts | e

SECURED TERM LOANS ]

A« FROM BANKS AND FINANCIAL INSTITUTIONS - - i e e T
1] 1081 Bank Ltd 2,500,007 40,000,000 2,500,007 40,000,000 | 13.30% | Yes (100% of | Yes (FOR|  Monthy
Book debts | of Rs. 40
createdout of | Lac)
Aeand
f 2| North Eastern Development 245,757,598 125,000,000 149,090,863 3 T3.35% | Ve (100% VS FoR| Mooy
Finance Corporation Limited T s ugnmd ofﬂ.t[ 415 d
created out of Lac)

\oani

1| torth Eastern Developmant 30,454,570 50,000,000 21,060,606 53,391,964 | 8.00% | Yes (100% of | Yes (FOR Monthly
finance Corporation Limvited Book debts | of Rs. 55
created out of | Lac)
doand
4| Masnaveeya Development & B 40,000,000 16,380,000 23,620,000 | 14.00% | ves (105% of - Manthly
Finance Private Limited Book debts
created out of
inand
5| Assam Financial Corportalon 38,013,337 20,000,000 27,384,714 30,628,623 | 13.50% | Yes (100% of | Yes (FDR | Monthly
Book debts | of Rs.
created out of [61.50 Lac)
__luani
6| Elecironica Finance Limited 7,500,000 15,000,000 8,310,531 14,180,469 | 14.25% | Yes (100% of | Yes (Rs. Monthly
Book debts  [22.50 Lac
created out of | secunty
Ioan) depasit)
7 | Assam Gramin Vikash Bank 3,421,446 30,000,000 9,102,361 24,319,085 | 14.25% | Yes (110% of | Yes (FOR |  Monthly
Book debts | as Rs. 40
created out of Lac)
ican)
8| Small Industries 6,666,670 - 3,999,996 3,666,674 | 13.70% | Yes (100% of | Yes (FOR | Monthly
Development Bank of India Bock debts | of Rs. 2.5
created out of | Lac)
inanl
9 | National Scheduled Castes 297,000 . 297,000 - 4.00% - Yes (FOR | Quartely
Flance and Davelopment of Rs.
Corporation 9.90 Lac)
10 | Relisnce Commencial Finance 7,917,207 - 7,917,207 - 14.75% | Yes (100% of | Yes (FOR | Monthly
Bock debts | of Rs. 30
created out of Lac)
1nan)
11 | Jain Sons Finlease Ltd 20,000,000 867,749 19,132,251 | 17.00% [ Yes (1 10% of Monthty
Book debts
created out of
__Inan)
12 | MAS Financial Services Ltd 20,000,000 20,000,000 | 15,75% | Yas (100% of | Yes (Rs. Monthly

Book debts 20 ac

20,000,000 20,000,000 | 14.00% | Yes (110% of | Yes (FOR Manthly

13| North East Small Finance
Book debts | of Rs. 20

Bank
created out of Lac)
inan)
Total A 342,527,835 380,000, 246,911,034 475 616,801
| B TRV~
1 [ Directors - 5 = - 0.00% - - .
2 y Corporates = = = = 0.00% - - -
Total B - - - -
Gross Total {A+B) 342,527,835 380,000,000 | 246,911,034 475,616,801
Toss. Current Maturity Shown under Dther Current Uabilities. (Refer Note-8) 288 320 240
Long Term Loan as on J1st March, 2019 203,296 561
NOTE - 5A 1 SHORT TERM BORROWINGS.
TERMLOANS il i
A- FROM BANKS 1
1
F]
“Total A - - - =
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Name and Address of the Non-Banking Financial Company

Company Code Mumber (as given by RBL)
Registration Number (as glven by RBI)

Classification of the company (a3 given by RBI)

EN DEVELOPMENT A FINANCE
PRIVATE LIMITED

(Formarly Known as SHARNARTHI LEASING
FINANCE PVT, LTD.)

NBFC-ND

B-08.00185 Dt:118.08,2014

NON  BANKING FINANCIAL  (NON DEPOSIT
ACCEPTING OR HOLDING) COMPANY

(Rupees n ikh)
PART - A
Ttwm Hama Ttam Coda Amaunt
| Funds - Ther - 1
! Pakd-up Equity Ca 111 3448 58
Preference Shares to be compulsorily cof into equity 112 s
Perpetual Debit Instrument | Hat t exceed 15% of Aggregate Tier 1 Capital as|
] Ma 1 of revious year) 1124 .
1) |Free resarves [please note balow) ]
a) Ganeral Resarved 113 4 50
i) Statut 5 . Reserve LS 45 1C of RBI Act, 1934 INRL) 131
¢} Share Premlum 114 1119
(d) Capital Reserves (representing surpius on sale of assets held in separate
mocouptl 115 -
(#) Debenture Redemption Reserve 116 -
Capital Redemption Reterve 117 3
{g) Credit Balance in P & L Account 118 11014
h’h] Other free reserves 119 =
Total (111 te 118) 110 507.74
v] |Accumulated balance af loss 121 -
wi) |Deferred Revenue Exi iture 122 -
vil) |Deterred Tax Assets (Net) 1224 1033
will} {Qther h\!lﬂhhm 123 M
~Totai (12110 123) 120 17.72 |
1x) |Ownad Funds 1310 489 9%
x] | Investment (n shares of se ses Wote (1)]
#) Subsidiaries 141 5
b) Companies in the same 142 =
£} Whally Cwned Subsidiaries A2A
4} Other non-banking Anancial © nied 143 >
The book value of bonds, ding loan and {
hire-purchase and lease finance) made to, and depasits with [please e not (2)
af 1 =
8] Subsidiaries 144 -
b) Com In the same Groyj 145 =
) W Owned Shares / Joint Ventures abroad 1454 .
acll’ Total (141 te 143 140 =
21} |Amaunt of Ttem 140 In excess of 10% of Item 130 above 150 -
xiv) |Tier 1 Capital
Met Ownad Funds (130 - 150 151
PART -8
Ttem Nams Ttem Ceds Amasunt
| Funds = Tier - IT
:M: ;EI Jxx)(b) of Directions)
‘Breference Share Capdtal other than Inose compulsority convertibie into equity
1] 151 250 00
(i) |Cumulative Convertible Preference Shares 161A 7750
{14} |Revaluation reserves (At Discount rate of 55%] 162 -
(v} |General provisions and loss reserves nchuding Provision for Standard Assets|
(to the extent not attributable to actual In value of iR ab
potential loss n any specific siset snd are avallable to meet ynexpected o338y,
to. of RWA) 163 2540
L) H: debt capital Instrurnents 164 -
Sulsordinated debt]Subjected to prescribed Discount Rates & Not exceeding 50%
{wi) Jof Tier I3 165
il te Tler 11 Capital (181 te 165 180
Tatal Capital Funds 151 + 160, im0
[_ PART - C
Itam Mama Item Cods Amount
Risk Asgets and OfT-Balance Sheet ftems
Adjusted value of funded risk asiels L& on-balance sheet Rems fTOII"'-ﬂII
| () frertD) | : A7
Adjusted vakse of non-funded and SiT-Dalance sheet Rems (1o tally with Part E)
L) 183 -
(o) [Tetal risk welghted asdats/axposured (181 + 183) 180
(v} of capial funds to risk
a) Tier | Capital (Percentage of [rem 151 to e 180) 191
(ni'l'knlcmtd;PL_chdnm 1560 to Item 180) 192
<) Total | Percentagé of Item 170 to Ttem 150 193
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Fas PANT - S e —
[1om Name el el T R
Assets, Le. On-Balance Sheet Fems . —e fd-c._,J'
210 BT p "’“3};"—“'—-_'*—"
Bank balances including Flxad Depesits & Crtificatas of Depasits e s om i
| The Daposits/ Collaterals hupt with CCIL in with CBLD 1 T '
Investments -_-.__._Ji
(8] Approred parurttiod ot Setined under Tartion 4518 of B8] Ao 1534 Fr B e |
() Bonds of public sector banks . \
1) Amount deducted in Pact A" ltem (e [ram code 159 FF - [T - l
! {i) Arvmart ot deducted it Fart & ram (i) e code 150 F7m e 1
14 (€ ) FDS/CDu/bunds of public finsncist insthutions ™
/ 1] At deducted in part A wam (o] (Item code 1% 2ian i .
(M) Arrount ot deducted in part'A ftem (i) e oode 155 LITA Airw
Sub-tetal{777A427TA4324A42254) AT 2334 .
(d)Sharen of all les and dab wi/bends/ PEpaa
of companiss and unis of sil mutusl funds
1] Amauints decharted i Fart A Ttem frill) {tem code 190 Friy e,
M] Amounts not deducted in Pan A 217 30U
3T127 - .
s 2 e -
|1 2y 232 15
§-'._ - $T 232 -
&
b 233 . o :
' 234 [FE7) e i
- 5T 234 CFE" ]
& ) LT = :
|
:‘I %1 W =
42 - 1A
BT 247 1343 -
43 - S -
s 744 . LA -
5T 244 -
FIH 41153 77 Y TR
%1 s
252 B ]
5T 252
CT 200 4,1135.48
%3 LU -
A 27 4% 350N il A
255 - o] -
=2 - )
7 e -
258 144 2% L5 1ee 7T
-] 545331 r 4.247.77
0.00
PART - £
il Ttam Name Ttem Coda Book Vaiue Coaversios Smbaiant
1 |Finandsl & Other guarantees 310 - 1
2 |Share/debenture undermriting obiig m - e -
3 [Partly paid shares/debentures 30 2 17 .
4__[Bus rediscounted 340 - sorrs )
5__|Leass contracty entered into but yet to be exscuted 190 - 10 -
[] Committed Credit Lines p ) - 19°P% -
7 |Dertvatives : ,
8) Less than 1 yeer 3508 - 7 o .
b) 1 year < 2 years 35 = ™y -
) 2 years & above 350 = 1%e 1% gor ~
8 |Asuigned Portfolio-Micro-finance [nst. ISE - fl x
9 __|Other contingent kabilities (1o be specfied) 3450 o o N
Total nan-funded axpesures (Items 310 te 360) 30 - =
Nete:  Cosh margin/deposits shall be deducted before spplying the conversion faciars
oD«hmmudanmmmmmrmmummmmmmmgnm

regate of credit exposures
Itam cods Amesagnt

1] A7 04

412 -

413

[T itr

<5 -

S18 4511.5)

hil] 15.4%

217 T4
14 54

418 155

41% 40185y

L2 0844,
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PART - G

In and ad
L ° te » Ifrma In the same Areup and other nen-banking financial
Ttam C
Book value of borids and debentures and outslanding loans and advances to and deposits Wi am Cods -Amsuny |
tubsidiaries and companies in the same group [(Detalls to be enc) In A dix No.). - )
(M) |lmvestments in shares of subsidiaries and companies in the sama [
roup and all non-ba
Anancial companies (Details to be enclosed In Appendix Na. ) on-Banking 520 .
(W) |lavestments by way of shares, deb o1, loans and advances, leaning, hire purchase Mnance,
depocits etc. In other companies, Nrms and proprietary concems where directors of the company| 510 -
hold substantial interest (Detalls to be enclosed In Appendin Na.)
Il PART - H
| ey = PP
l"" g ° v ot Including off sheat and 1o partiss including thoss In
Raul
Item Code Amount
(1) [Loans and advances Including off-balance sheet exposures to any single party in excess of 15 per —
0 =
cent of owned fund of the non-banking Anancial (Details to be enclosed In Appendix No.) ot
() |Loans and advances including off-balance sheet exposures to & single group of parties in excess of
25 per cent of owned fund of the non-banking financlal company (Detalls to ba enclosed in 620
Appendix No.)
(my | In & single ¥ In excess of 15 per cent of the owned fund of the non-banking 630 &
Investments In the shares issued by a single group of companies In excess of 25 per cent of the
awned fund of the non-banking Nnancial company 9 5
L{») ‘Lum advances to (Including debentures/bonds and off-balance sheet expasures) and
Investment in the shares of single party In excess of 25 per cent of the owned fund of the non- 650
(vl |Loans, to( g o s/bonds and off-bal sheet ) and
Investment in the shares of single group of parties In excess of 40 per cent of the owned fund of 660 -
the non-banking Mnancial company
[ PART - 1
arding Investmaents in pramisss and ungquoted shares
Dascription Item Code Amount
Investments in Premises { Land and Bullaings ) except for awn use, (out of tem code 253 in the|
| 710 -
720 .
A
1 Investments in unguoted shares except those held In the subsidiaries and companies in the same
group { vide Rem code 141 and 142 ) In excess of
730 -
740 -
CERTIFICATE
Cartifiad that
1) the data/information furnished in this statement are in accordance with the Directions issued by the Reserve Bank of Indla relating to Income recognition,
i asset
i

p for bad and doubtful debts, capital and of credit and The
staterment has been complled from tha books of account and other records of the company and to the best of my knowledge and bellef they are correct;
Fi) Reserve Bank's classification of the company a3 a NOFC MFT on the basis of its principal business as evidenced from Its asset and income pattern

continues to hold good ;

3]  the capital adequacy as disclosed In part C of the return after taking Into sccount the particulars contained In part D, E and F has been comrectly worked
out;

4] The of amount In respect of loans, held together with other assets of the company during the year ended MARCH 31,2019 is
taken Into account to ensure that the capital mds ratio as to the company has been maintained throughout the
relevant period on an on-going basls;

5)  classification of assets as disclosed In part F of the return has been verified and found to be cormect.The sub-standard or doubtful or loss asset, if up-
graded, has been done 30, In conformity with the Non-Banking Financial (Non-Deposit 9 or Holding) C Norms (Reserve Bank)
Directions, 2007;

&)  Investments in group companies as disclosed In part G of the retumn,

5 to 1k

g the credit/
concentration norms as disclosed In part H of the return and particulars on sult filed and decreed debts by the company and against it as disclosed In part
1 of the return and classification of such assets In cormect.
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